COLLEGE PLACE CONTINUING OCCUPANT, PARENTAL OR

SPONSOR GUARANTY

College Place 




Phone:(520) 740-0100
                    Suite #________

1601 N. Oracle Road



Fax:(520) 884-7422
Tucson, Arizona  85705



Email: chris@collegeplacetucson.com
Occupant Full Name: ____________________________________________________  SSN: ___________________
Guarantor Name: ____________________________ Relationship: ________________ SSN: ____________________

Address: ___________________________________________ City: _____________________ State: ____

Zip Code: _______________ Phone: (___) ________________

Guarantor Name: ____________________________ Relationship: ________________ SSN: ____________________
Address: ___________________________________________ City: _____________________ State: ____

Zip Code: _______________ Phone: (___) ________________

(If at address less than 2 years list previous address)   Guarantor Name: __________________________________
Previous Address ________________________________________City _________________ State: _____

Zip Code: _______________ 

Employer: _________________________ Supervisor: __________________ Position: ________________

Address: ____________________________________ Work Phone: (___) ________ Salary: _____ per ___

THIS GUARANTY AGREEMENT (“Guaranty”) is executed by the person or persons whose names are signed below (“Guarantor”).  It is understood that _____________________________________ (“Occupant”) has applied to become a Occupant in the community known as College Place, 1601 N. Oracle Road, Tucson, Arizona.  The Extended Stay Agreement to be entered into between Occupant and as the “Owner” (the “Agreement”) will be signed by the Occupant, subject to completion as appropriate.  The Owner has required, as a condition of the acceptance of such Occupant, that all obligations of the Occupant with respect to the Agreement be personally and unconditionally guaranteed by the prospective Occupant and the Occupant’s parent(s), guardian, or other spouse.  

The undersigned represents that his or her or their relationship with the Occupant is that of _______________ (parent(s), guardian, uncle, aunt or specify other).

In order to induce Owner to lease to the Occupant, the undersigned Guarantors do hereby (if more than one, jointly and severally) guarantee the prompt payment in full of all obligations under the Agreement to be executed by the Occupant or any renewal, extension or subsequent lease (whether for the same or different unit), including, without any limitation, fines imposed pursuant to the Agreement, or attorney’s fees incurred in the enforcement of the Agreement or any renewal, extension or subsequent Agreement.  The obligations of Guarantor(s) hereunder shall be continuing, irrevocable, absolute, and unconditional.

This Guaranty may be enforced against Guarantor(s) without necessity of recourse against Occupant or any other parties responsible.  Guarantor consents that any proceedings to enforce this Guaranty or related rights may be brought before the court sitting in the judicial district or circuit in which College Place is located, and Guarantor consents to personal jurisdiction of such courts and agrees that they may be served with process by certified mail addressed to them at the address shown below.  Any actions to enforce this Guaranty shall be governed by the laws of the state of Arizona.

This Guarantor(s) waives any defense based upon: (1) the absence of notice of renewal or extension of time within which any payment of rental, damages, or repairs or the performance of other obligations under the Agreement or any subsequent Agreement shall be due; (2) necessity of recourse against Occupant; (3) any understanding that any other person, firm, or corporation was to sign this Guaranty; (4) the incapacity or bankruptcy of Occupant or any other Guarantor; and (5) the absence of any notice of change or amendment to the Agreement, and the right to any notice of default.  Guarantor(s) hereby represents and warrants that Guarantor is and will continue to be fully informed about the financial condition of Occupant.

Failure of Owner to enforce its rights of recovery against other occupants of the unit and any third parties shall not release Guarantor(s), provided that Guarantor(s) is only liable for payments or obligations of Occupant whose name is set forth above in accordance with the terms of the Agreement, but shall be solely responsible as though the Guarantor were the Occupant.  College Place strongly suggests that each resident be covered by renter’s insurance.  College Place will not be responsible for personal belongings.

This Guaranty is general and shall inure to, and may be relied upon and enforced by, any successor or assign of Owner.  The obligations of Guarantor(s) shall be binding upon the Guarantor(s) and their successors and assigns.

The Guarantor(s) absolutely and unconditionally guarantees the prompt and full payment of all costs and

expenses of whatever nature of kind including without limitation attorney’s fees, incurred by College Place, in enforcing the provision of this guaranty and in collecting the obligations of guaranty and in collecting the obligations of guarantor, whether or not legal action is brought against the Occupant or Guarantor(s).
Guarantor(s) represent and warrants that the following information is true and correct, and authorizes College Place, to verify the same by reasonable means (Credit Bureau check).

___________________________________


____________________________________

Print Name of Parent or Sponsor Guarantor


Print Name of Occupant Guarantor

________________________________

______________________________

Parent or Sponsor Guarantor
Signature

Occupant Guarantor Signature
NOTICE: YOU MAY BE REQUIRED TO HAVE THIS DOCUMENT NOTARIZED
STATE OF: _______________________________ ) 
County of: ______________________________ ) 

The foregoing instrument was acknowledged before me this ______ day of ____________, 200__, by 
________________________________________________.   Notary Public 

My Commission Expires: _________________________
STATE OF ________________________ ) 

 County of  ______________________ ) 

The foregoing instrument was acknowledged before me this ______ day of ____________, 200__, by 
_________________________________________________.   Notary Public 
My Commission Expires: _______________
THE EXECUTION OF THIS DOCUMENT IS A MATERIAL INDUCEMENT FOR OWNER TO ENTER INTO A EXTENDED STAY AGREEMENT, AND OWNER IS FULLY RELYING UPON THE DUE AND VALID EXECUTION BY THE PERSONS WHOSE NAMES ARE SHOWN ABOVE. OWNER RESERVES ALL RECOURSE, CIVIL OR CRIMINAL, IN THE EVENT OF A FALSE OR FORGED EXECUTION HEREOF. FURTHER, THIS AGREEMENT SHALL REMAIN IN EFFECT FOR THE ENTIRE TERM OF THE EXTENDED STAY AGREEMENT, OR ANY SUBSEQUENT EXTENDED STAY AGREEMENT IN WHICH THE OCCUPANT HAS ENTERED. 
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